Cnucok coaBTopoB

Ipeeopu K. bpayn (Gregory K. Brown) sIBis€TCSI TapTHEPOM 1 YJIEHOM T'PYIIIBI IO BOIIPOCAM JIbIOT
U TIPUBUJIETUI COTPYAHUKOB M BO3HATPaXKACHUS PyKOBOISIINX PAOOTHUKOB IOpUIMIECKO (hup-
MbI «Seyfarth, Shaw, Fairweather & Geraldson», pacronoxeHHoi1 B I. Yukaro, mtar UinuHoiic.
B nieHTpe mpakTHYecKoi nesiTeIbHOCTY T-Ha bpayHa HaxomsiTcst BOIPOCHI, CBSI3aHHbBIE C JIbITOTaMU
U IPUBUJICTUSIMU COTPYIHUKOB, 3aKOHOAATEIbCTBOM 00 OILIATE TPYda PyKOBOASIIMX PAOOTHUKOB,
3aKoHOM 0 3auuTe 1oxonoB rneHcruoHepoB (ERISA) u miaHaMu BKJIIOUeHUSI COTPYAHUKOB B UHC-
J0o akiroHepoB kKommanuu (ESOP). On siBisieTcst akTUBHBIM YWJIEHOM AMEPMKAHCKOM accolma-
MM agBokaroB (American Bar Association), Accounanuu agBokaroB 1mTaTta MiuHoric (Illinois
Bar Association) u Accoumariuu ESOP. -1 BpayH Takke sIBsIeTCSI aBTOPOM MHOTOYMCIIEHHBIX
cTareil 1Mo BOIpocaM MEeHCUOHHBIX IporpamMm U mjaaHoB ESOP u yacTo BeICTyIaeT ¢ JOKJIagaMu
1o aToi TeMatuke. OH MOJAYy4YUI cTeneHb 0akanaBpa HayK B YHuBepcuteTe Kentykku (University
of Kentucky) u creniens nokTopa npasa B Mnnunoiickom yHuBepcutete (University of I1linois).

Jnceiime T. Byosx (James T. Budyak) 3aHIMaeT MOCT BUIIE-TIPE3UICHTA U PYKOBOIUTEISI KOMIIa-
HuM «American Appraisal Associates». OH IpMHUMaeT aKTUBHOE y4YacTHe B MPOBEACHUU OlLIe-
HOK ¥ I0PUINYECKON 9KCITEPTU3HI IS KOMITAHWM, B TOM YMCIIE IS 1IeJIeil MHBECTUIINI B aKIINU
U JIOJITOBBIE 00S13aTEIbCTBA, OLIEHKU HeMaTepUalbHBIX aKTUBOB M COCTaBJICHUS 3aKJIIOYCHU
0 TJIATEXECNOCOOHOCTU M CIPaBeAJMBOCTU YCIOBUIA cnenku. [-H Bynsk akTUBHO BbICTyMmaer
Tepen O0IIEeCTBEHHOCTHIO W MPETIOaeT HeCKOJIBKO KYPCOB B Kojutemkax. OH SIBJISIETCST YJIEHOM
Hznarenbckoro komutera (Publications Committee) 1 PenakTopckoro Hab/I0aaTeIbHOIO COBETa
(Editorial Review Board) AMeprkaHCKOro o01iecTBa OLEHIIUKOB U YJIeHOM MpaBiaeHus O0uie-
CTBa MHBECTUIIMOHHBIX aHAJIUTUKOB Munyoku (Milwaukee Investment Analysts Society). Ero
nyoauKaluu BKJIoJaroT ctatb «New IRS Position on Valuation May Result in Reduced Marital
and Charitable Deductions» («Journal of Taxation», September 1993), «Estate Freeze Rules Affect
Partnership Valuation Discounts» («Taxation for Lawyers», January 1997) u crtateio «Developing
Discount Rates for Foreign Investments» («Valuation Strategies», July 1998), Ha KOTOpOIf YaCTUIHO
OCHOBaHa IJ1aBa 2 3TOW KHUTH.

Kaep X.Jlonuac (Claire H.Donias) siBnsieTcs omHUM U3 pyKoBoauTesieil oduca dupmbr «Arthur
Andersen LLP» B Jloc-AHIXenece, TAe OH ClielMaJM3UPYeTCsl Ha OLIEHKE J0JIeil B KanuTalle KOM-
TMaHW, HeMaTepuadbHbIX aKTUBOB W OLIEHKE IS 1eJieil HAaJoroo0JIoKEeHWST NMYIIIECTBA B CUTYa-
LIUSIX, KOTIA BOMPOCHI (PYHKIIMOHAJIBHOTO M SKOHOMHUYECKOTO YCTapeBaHMUsI UTPAIOT BaXKHYIO POJIb.
Ha npotsixkeHnu cBoeii 6osee yeM 35-JeTHE# Kapbepbl OH MHOTOKPATHO BBICTYTIAN B Cy/Ie CO CBU-
JIeTeJIbCKUMM MoKa3zaHusMu. [TonyyeHHOe UM 0Opa3oBaHKe BKJIIOYAET CIIELMAIN3aLUI0 B 00JIACTH
JICIIOBOTO aIMUHUCTPUPOBAHUS M MAIIMHOCTPOCHUS; OH TaKXKe SIBJISIETCSl 3aperMCTPUPOBAHHBIM
npodeccoHATbHBIM MHXeHepoM. B mporiom r-H JloHnac 3aHuMal mocT Nnpe3naeHTa AMepruKaH-
CKOro o0IIIeCTBa OLIEHIIIMKOB 1 ObLI WieHOM ero Hayunoro coBeta (College of Fellows); B HacTos11iee
BpEMSI OH TIperoaaeT OleHKY Ov3Heca IJIs Cyzel mTaToB U (enepaibHbIX cyneit B HanimoHnasHOM
cyneoHoM kosemxke (National Judicial College).

pro C. Jlopeaiiaep (Drew S.Dorweiler), BeITycKHUK JlapTMyTckoro kojemka (Dartmouth
College), paboTaeT cTapiiuM MeHeakepoM KomnaHuu «Wise, Blackman» B Monpearne. I'-nH Hop-
Balijiep HEOMHOKPATHO BHICTYTMAJ CO CBUIETETLCKUMU TIOKa3aHUSIMU B KaUueCTBE IKCIepTa-CBU-
netenis. B HacTosiiee BpeMsl OH 3aHMMAeT ITOCT AUPEKTopa Mo BocTouHOoi KaHage AMepuKaHCKO-
ro o01IecTBa OLIEHIIMKOB, BXOMUT B COCTaB KOMUTETOB O01IecTBa U (hoHAa OyXrajaTepoB BhICIIEH
kBayudukanuu mrata Minnunoiic (I1linois CPA Society and Foundation), siBiasieTcst IMpEeKTOPOM
MOHpeaJIbCKOTro Guinana Accoumalny IUTIIOMUPOBAHHBIX 3KCIIEPTOB ITO BBISIBJICHUIO XUIIE-
HUii 1 3noynoTpednenuit (Association of Certified Fraud Examiners) n wieHoMm kirydoa mHTE-
JnekTyanoB «Mensa». I'-H [lopBaiisiep Hanucal psia cTtateil s XXypHaioB «Forbes» u «Financial
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World», nanannit AMEpUKaHCKOTO WHCTUTYTa IUILIOMAPOBAHHBIX OyXTaJITEpOB BBICIIEH KBa-
mudukanuu u KaHaackoro MHCTUTYTa AUTIIIOMUPOBaHHBIX OyxrantepoB (Canadian Institute
of Chartered Accountants), a Takxe y4acTBOBaJ B co3daHUU PyKoBoacTBa «Guide to Canadian
Business Valuations».

C. Cmeiicu Hcmaeno (S. Stacy Eastland) siBnsieTcsl TapTHEPOM OTIEACHUS IIJIaHUPOBAHUS OM3-
Heca U UMYIIECTBEHHOro IiaHupoBaHus odpuca ¢hupmel «Baker & Botts, L.L. P» B XbiocTOHE.
I'-1 Uctinena pa3paboTaj HOBaTOPCKKME METOABI UMYIIIECTBEHHOTO MJIAHUPOBAHUS U PETYISIPHO
BBICTYMAET C JICKLIMSIMU I10 pa3JIMYHBIM BOIIPOCAM TVIAHUPOBAHUS OM3HECa U PaCIIOPSIKEHMS Ha-
caenyeMbiM uMmytnecTBoM. OH sBisieTcs 4ieHoM Komnernu anBokaTtoB mmitata Texac (State Bar
of Texas), AMeprUKaHCKOI accouualuy agBokaroB (American Bar Association) (uieH HabGirona-
TEJIbHOTO COBETa CEKIIMHU 3aKOHOIATEIbCTBA O HEABUXKUMOCTU U TOBEPUTEIBHOI COOCTBEHHOCTH
¢ 1990 roma mo Hacrosiiiee BpeMs), wieHoM PoHaa kosternu agBokaToB mtara Texac (Texas Bar
Foundation) u 4ieHoM mpodeccroHaabHOM accouuanuu agBokaToB American College of Trust
and Estate Counsel. I'-H WctineHn BXooUT B CIIMCKU «/Iyuuiue adsoxamui Amepuxu» u «Kmo ecmo
Kmo 6 Amepuke» 1 HEJaBHO JaJl UHTEPBBIO 110 BOIIPOCAM MMYIIECTBEHHOrO INIAHUPOBAHUIO XY P-
Hany «Fortune».

Yapavz Aaauomm (Charles Elliott) sBnsieTcss OTHUM M3 PYKOBOIUTENIECH M CTapIIMM YIIPaBISIO-
UM JMPEKTOPOM OLIEHOYHOM U (puHAHCOBO-KOHCYIbTalloHHOM hupMbl «Howard Frazier Barker
Elliott, Inc.», pacriosioxkeHHo# B XblOCTOHE, 1TAT Texac. OH Hauas CBOIO Kapbhepy B KauecTBe (Pu-
HAHCOBOTO aHaJIUTHUKa B upmMe, paboTalolleii Ha HblO-HOPKCKOM (poHI0BOI OUpXKe, a 3aTeM 3a-
HSIJICS BOPOCaMU MHBECTUIIMOHHOTO yrpaBieHus. B 1977 roqy oH ocHoBaJjl OTAeJIeHUE Kopropa-
TUBHOM onleHKU KoMnaHuu «Underwood, Neuhaus». I'-H DJIMOTT sABASIETCA aKKPEAUTOBAHHBIM
CTapIIUM OLIEHIIMKOM (ASA) 1 TUTJIOMUPOBAHHBIM (hUHAHCOBBIM aHATUTUKOM (CFA). OH nmeet
IUIIOM 00 okoHYaHuu [TpuHcToHCKOro yHUBepcuTeTa (Princeton University) U cTeneHb Maruc-
Tpa JEJOBOro aAIMUHUCTPUPOBAHUS, TTOTYUYEHHYIO Ha YOPTOHCKOM OTAEJICHUU TTOCIEBY30BCKOTIO
ob6pazoBanus [lencnmnbBanckoro yaHnBepcuteta (Wharton Graduate Division of the University of
Pennsylvania).

Jncozep C. Icmabpyk (Joseph S. Estabrook) paboTaeT B HOJKHOCTH MEHeEIXepa TPYMITHI YCIYT
10 OlleHKe OM3Heca U cymeoHoi mongaepxkke B KomnaHum «Ellin & Tucker, Chartered». OH s1B-
JISIETCSL JUTIJIOMUPOBAaHHBIM OyxrajitepoM Beicieil kBaaudukauu (CPA) u cnenuaincToM, ak-
KPEIUTOBAaHHBIM B 00J1aCTU OLIEHKU OM3HECa AMEPUKAHCKUM MHCTUTYTOM IUIIJIOMUPOBAHHBIX
OyXrajaTepoB BbICIIel KBaudukauuu. [-H DcTtabpyK sSBisieTcs yieHOM MHCTUTYTa OLEHIIMKOB
Ou3Heca 1 AMEPUKAHCKOrO OOIIEeCTBA OLIEHIIMKOB, B KOTOPOM OH COCTOUT KaHIMIATOM B YJjie-
HbI CEKLIMU OLIEHKM OM3Heca. B mpoiiioM oH 3aHKMMaJ HoCT npeacenaTenss Komurera o oLeHke
Ou3Heca U ycliyraM 1o cyaeOHOM noaaepxKe ACCOLMALMU JUTIIOMUPOBAHHBIX OYXrajaTepOB Bhl-
cieit kBanmpukanny mrata Mapunenn (Business Valuation and Litigation Services Committee of
the Maryland Association of Certified Public Accountants). OH HEOTHOKPATHO JaBaJ MMOKa3aHUS
B CyJie 10 BOIIPOCaM OLIEHKHU OM3HECa B KAYECTBE CBUAETEJSI-OKCIIEPTa U YACTO BHICTYIIAET C JI0-
KJIaJaMHU B Ipo(deCcCuoHaIbHBIX O0IIeCTBAX U Iepe MPeACTaBUTEASIMHU AEJIOBbIX KPYTOB.

JInceii H. Quwman (Jay E. Fishman), ASA, CBA, 3aHnMaeT noct npe3uaeHTa komnanuu «Financial
Research, Inc.» B 1. @opr-Bammurrone, mrat IleHcunbpBanust. B coaBTropctBe ¢ IlleHHOHOM
IIpatToM oH Hanucan KHUTY «Guide to Business Valuations» («Ilocobue no oyenke 6usrneca») u siB-
JIsieTcsl cCoaBTOpoM KHUTH «Guide to Canadian Business Valuations» («Ilocobue no ouenke 6usreca 6
Kanaoe»). B tiponioM r-H @uiiMaH BBIIOIHSIT QYHKIIMKM Tpencenareis KoMmuTeTa 1mo oneHke
ousHeca (Business Valuation Committee) AMeprMKaHCKOro o0I1IeCcTBa OLEHIIIMKOB, a B HACTOSIIIEE
BpeMs siBiisieTcst moneunTesieM PoHaa oleHKU. OH MMEET CTelleHb MarucTpa AeJIOBOro aqiMUHUC-
TpUpOBaHUs, ToAy4YeHHY10 B yHuBepcutete Jlacanns (LaSalle University).

Cmueen JI. Iapoep (Steven D. Garber), CFA, ASA, sBnsieTcss mapTHepoM KoMmmaHuu «Willamette
Management Associates» 1 nupekTopoM ee opuca B Can-Ppanuncko. OCHOBHbBIE 00JIACTH €0
CTienMaTu3aly BKII0YAIOT OIIEHKY YaCTHBIX KOMIIAHWHI W MOJiel yJacTusl B KanuTaie IS 1ie-
JIel cymeOHOM TToAAeps:KKH, HAaJIOro00IOKeHMsI, aHann3a caesiok 1 ESOP. CtuBeH nMeeT cTeneHb
MarucTpa JeJOBOTO aIMWHUCTPUMPOBAHMS, TONYyUYeHHYI0 B YHUBepcuTeTe KapHeru-Mesaon
(Carnegie-Mellon University), u nurjiom o6 okoHuYaHUM yHuBepcuteTa JIxkoHca XonkuHca (The
Johns Hopkins University) no crielinaJgbHOCTU «OUOUHXEHEP».

Jopenc b. (Jlappu) I'vu (Lawrence B. (Larry) Gooch) vimeet 28-JIeTHUI ONBIT pabOTHI B 00j1ac-
TU KOPIIOPATUBHON OLIEHKMU B KoMIaHUIX «American Valuation Consultants», «Arthur D. Little
Valuation» u «Price Waterhouse» (B HacTosiiiee Bpemst umeeT Ha3BaHUe «PricewaterhouseCoopers»)
Ha npotsixkeHnu cBoeit Kapbepbl T-H ['y4 yJyacTBOBas B OLICHKAaX MaTepUaJibHBbIX U HeMaTepralb-
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HBIX aKTUBOB 0oJjiee yeM 1Jis1 100 ¢pupmMm, Bxoasmux B cnucok 1000 Bexymiux komnanuii. I'-H I'yu
SIBJISIETCS] aKKPEAUTOBAHHBIM CTApLIMM OLEHIIUKOM (ASA) AMEpUKaHCKOro 00llecTBa OLEHIIU-
KOB M MMEET CTEIeHb MarucTpa JeJ0BOro aiMUHUCTPUPOBAHUS U TUILJIOM MHXXEHepa, MOoIyJeH-
Hble B CTaHpopackom yHuBepcutere (Stanford University).

Yecmep A. I'veuc (Chester A Gougis) 3aHMaeT NIOCT TIpe3uieHTa 1 1aBbl KommaHuu «Duff & Phelps,
LLC», B koTOpy1o oH nepelien B 1979 romy u3 rpyniibl KOpHopaTUBHBIX (DMHAHCOB OaHKa «Harris
Trust» u «Savings Bank». I'-u I'yruc 3akonumn ¢ ommmumem lapBapnckuii yaHuBepcuteT (Harvard
University) B 1974 roay, rae noay4ui CTeleHb 0aKajaBpa 5KOHOMUKHU. B 1976 rony OH Moy Yuj Ui~
JIOM C OTVIMYMEM U CTEeTIEHb MarucTpa (bMHAHCOB U OyXTaJITepCKOro yueTa B YMKarckoM yHUBEPCH-
tete (University of Chicago). I'-u I'yruc siBiasiercs wienom Kiry6a sxkonomuctoB Yukaro (Economists
Club of Chicago) u uieHoM Accolialiuu olieHKu 6usHeca (Business Valuation Association). OH Tak-
Xe BXoOUT B cocTaB [TonmeunTenbekoro coBeta Ynmkarckoro cuM@onmaeckoro opkecrpa (Chicago
Symphony Orchestra) u otaenenus: HaioHaabHOro o0I1ecTBa pacCesiHHOTo cKiepo3a B bosbiiiom
Yukaro (Greater Chicago Chapter of the National Multiple Sclerosis Society).

Pooxcep /nc. I'paboecku (Roger J. Grabowski) siBNsieTCs TapTHEPOM KOHCYJIBTallIOHHOM TTPaKTHU-
ku «Corporate Value Consulting» ¢upmbr «PricewaterhouseCoopers LLP» n ocHoBaresnem orie-
HOUYHOM NpakTuku «Valuation Services» ¢pupmsbl «Price Waterhouse LLP». OH numeeT oO1IMpHbIH
ONBIT pabOTHI B 00JIACTH OILIEHKU TOJIEH B KaIuTajie KOMITAHWH 1 JIeXXallnX B UX OCHOBE aKTUBOB
(ToBapHO-MaTepHuajbHBIX 3aI1aCOB, HEMATepUAIbHBIX aKTUBOB, HEIBUKMMOCTH Y IPOMBIIIIECH-
Horo obopynoBaHus). I'-H I'paGOBCKM BHICTYMAN CO CBUAETEIbCKMMM ITOKA3aHUSIMU Ha MHOTUX
CcyIeOHBIX TIpoleccax. B yacTHOCTH, JaHHBIE UM CBUIETEIbCKUE ITOKA3aHMSI OT UMEHU HAaJIOTOIl-
JaTeAbIIMKOB B OKPYXXHOM cyle ObLIM MPOLMTUPOBAHKI cyabeil biskmyHoMm (Blackmun) B 3a-
KJIIoueHuu 1o aeny «Newark Morning Ledger», cTaBilieM Bexoil B cyneOHoOIM mpakTuke (Newark
Morning Ledgerv. US, No. 91—-1135 S. Ct. (June 4,1992)).

Jlu II. Xaxemm (Lee P.Hackett) siBnsieTCsl UCTIOJIHUTEIbHBIM BUIIE-TIPE3UIEHTOM KOMITAHUU
«American Appraisal Associates, Inc.» 1 yaeHoM TnpaBieHus rpynnbl «<AA Management Group».
OH KOOPOWHMPYET TIIOOAJBHEIC OIepalliy KOMIIaHUM «American Appraisal» 1 mpemocTaBisieT
KOHCYJIBTallMOHHBIC YCJIYTY KJIIOYEBBIM KJIMEHTaM KOMITAaHUHU, PACIIOJIOXEHHBIM IO BCEMY MUDY.
OH sBiasercs mpexacenareseM KomureTra 1o gejnaMm (GUPM-4IeHOB AMEPUKAHCKOTO OOIIeCTBa
oueHiukoB (Affiliate Firm Committee of the American Society of Appraisers), 4IeHOM U ObIB-
muM npenceaaTeneM OTpaciaeBoro KoHcyapratuBHOro copeta ®@onpma oneHku (Industry Advisory
Council of The Appraisal Foundation) u uienom O0beAMHEHN ST KOHCYTBTAHTOB MO HENBUKMMOC-
1 (Counselors of Real Estate). Kpome Toro, oH BeIIOMHSIET (PYHKLIMU TTOTICUUTENISI, YIIPABISIO-
mero ¢omHaHcaMu U npeacenatenst MaBectuimonHoro komurera Akagemun CeHT-/[>)xoHcOepu
(Investment Committee for St. Johnsbury Academy), BXonuT B cocTaB IpaBiiecHUsI BUCKOHCHMHCKOI1
MYy3bIKaJIbHOM KoHcepBaTopun (Wisconsin Conservatory of Music) 1 SIBJII€TCS 4JIEHOM KOpIiopa-
uuu MuxenepHoit mkonsl B Munyoku (Milwaukee School of Engineering).

Jcecpppu A. Xepocm (Jeffrey A. Herbst) sBisieTcsl TTapTHEpPOM Iopuamdeckoil ¢hpupmbl «Wilson
Sonsini Goodrich & Rosati» B . ITano-Ankro, mrtat KanudopHus, roe oH mpeacTaBiasieT MHTepe-
CBI KOMIIAaHU# cepbl BEICOKUX TEXHOJIOTUI U IPYTHX HOBLIX PACTYIIMX KOMITAHWI B Jejlax, Ka-
calolmMxcs obIIMX BOMPOcoB Ou3Heca u 6e3omacHocTr. O0IACTH €T0 CeuMaIN3aluy BKIIOYAIOT
MyOaMYHbIC TPEIJIOXKEHUSI, BEHUYpHOEe (DMHAHCHPOBaHWE, CO3JaHUE COBMECTHBIX MPEANIPUTHI
U OCYILIECTBJICHUE CIUSHUMN U noromeHuid. I-H XepOcT Takke uMeeT OOIIUPHBINA OMBIT B 00-
JIACTY YCTAHOBJIEHUS CTPATETMYECKMX MapTHEPCKUX OTHOILLIEHU M, TULIEH3UPOBAHU S TEXHOJIOT U A
¥ OCYIIECTBJICHUS APYTUX OICPAIINii, CBI3aHHBIX C TEXHOJOTUSIMH. B UHCIIO ero KJIIMeHTOB BXOIST
caMble pa3HOOOpa3HbIe (pMPMBI OT HAUMHAIOIIUX 0 KPYITHBIX ITyOIUIHBIX KOMIIAHUIA.

Jwcon H. ([ncex) Keitn (John E. (Jack) Kane) sBisieTcs OMHUM U3 PYKOBOOUTENCH OLIEHOYHO-
KoHcyJbTalimoHHoi upMmbl «Kane Reece Associates, Inc.» B I. ¥Yacrdunae, mrat Hero-IIxepcu,
3aHMMAIOIIEICs BOIPOCAMM OIIEHKU W YIIPaBJIEHUS U TPEAOCTaBICHUEM TEXHUUECKUX KOHCYITb-
taunii. -1 Keiin nMeeTt 0ojiee yeM 25-JIETHUI ONBIT PYKOBOASIIIEH pabOTHI B KPYITHBIX KOpIopa-
mugx chepel CMU 1 KOMMYHHUKAIIMA ¥ B OKa3aHUM OIICHOYHBIX M (PMHAHCOBO-KOHCYIBTAIIIOH-
HBIX YCIYT hupMaM, padoratoiuM B cepe paspieueHuit, CMU n kommyHukanuii. OH SIBIsIeTCS
JUMJIOMUPOBAHHBIM (prHAHCOBBIM aHANUTUKOM (CFA), akKpeIuTOBaHHBIM CTapIIUM OLICHILM-
KoM (ASA) (cepTrdUIMPOBaHHBIM B 00/1aCTH OLIEHKM OM3HECa) AMEPMKAHCKOrO OOLIECTBA OLIEH-
UKOB 1 4ieHoM Hrio-Mopkckoro odiiectBa aHaauTUKOB LieHHbIX Oymar (New York Society of
Security Analysts).

Jeuo Y. Kune (David W.King) 3aHUMaeT TOCT OMPEKTOpa KOHCYJbTAlIMOHHOW MPaKTUKU
«Corporate Value Consulting» B unkarckom opuce ¢pupmsl «PricewaterhouseCoopers LLP», e
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OH TIPOBOAUT OOIIMPHBIE UCCIEIOBAHUS B 00JIACTH TEOPUM U MPAKTUYECKOTO TPUMEHEHUS CTa-
BOK TUCKOHTHUPOBAHUS U OTEUECTBEHHBIX U 3apyOeXHbIX KoMaHuii. Ero npensinyiue nyo-
JINKALMU BKJIIOYAIOT CTaThU, MOCBSIIIEHHBIE PE3yJbTaTaM 3MIIUPUYECKOTO WCCIEN0BaHUS CBSI3U
MEXY pa3MEPOM KOMIAHUU U CTABKOU JOXOMHOCTHU €€ aKIIMOHEPHOTo KanuTtana. [-H KuHr ume-
€T 3BaHWe TUIIJIOMUPOBAHHOTO (hrHaHCcoBoro aHanmuTuka (CFA).

J-p Pobepm Jlopenc Kron (Dr. Robert Lawrence Kuhn) siBnsietcs mpesuaeHToM «The Geneva
Companies», kpynHeiimeir ¢upmbl CIIA, cnenuaau3upyloleiicss Ha BoIpocax CAUSHUS U T10-
[JIOILIEH U] YaCTHBIX KOMIaHWi cpemaHero pasMepa. J-p KioH BbinoHsIeT GYyHKIMH CIIEUaTIbHOTO
COBETHHMKA pa3nnyHbIXx MuHUCTepcTB Kuraiickoit HapomHoii Pecniyonuku u siBisieTcsl aBTOpOM
WU pelaKTOPOM CBbIIIE 25 KHUT B 00j1acTH OM3Heca M (PMHAHCOB, a TaKKe IJIABHBIM PEIaKTO-
pPOM CEMUTOMHOM SHIIMKJIONEANY MHBECTULIMOHHON 0aHKOBCKOM nesiTeNbHOCTU «The Library of
Investment Banking», Bollienieit B u3gaTeabcTBe «lrwins, u mocodus: «Handbook for Creative and
Innovative Managers», onydoauKoBaHHOT0 uzgaTeabcTBoM «McGraw-Hill».

M. Mapx JIu (M. Mark Lee) siBnasietcst napTHepoM pupmbl «KPMG LLP», oTBeuaromium 3a oo1e-
HallMOHAJIbHYIO paboTYy I10 MOATOTOBKE 3aKJIIOUEHU O CITpaBEIJIMBOCTH YCJIOBUI caenoK. o aTo-
IO OH 3aHUMaJI TOJKHOCTb PYKOBOAMTEN S OTACIEHU S OlleHOYHbIX ycayr «KPMG» B ceBepo-Boc-
touHoM peruoHe CIIA. o noctymiaeHust Ha padoty B «<KPMG» B nekabpe 1995 roma oH ObLI
YHOpaBISIOMM IUpeKTopoM U yjeHoM Komutera mo oueHke KommnaHuu «Bear, Stearns & Co.
Inc.» I'-H JIu gBasgeTCcs aBTOPOM MHOXECTBa CTaTell Mo BoIpocaM OLIEHKM OM3Heca U cocTaBJie-
HUSI 3aKJII0OYEHUI O CIIPAaBEMJIMBOCTH YCJIIOBUM CAEIOK W BBICTYTAJ B CYAaX CO CBUAETEIbCKUMHU
MOKa3aHUAMM B KauecTBe 3KcnepTa. OH MMEET CTENeHb MarucTpa JE€I0BOro aiMUHUCTPUPOBA-
HUS, Toay4YeHHY10 B Bricuieii mkose ousHeca IltepHa npu Heio-Mopkckom yHuBepcuteTe (New
York University Graduate School of Business (Stern)), cTereHb 0aKkajaBpa 5KOHOMUKM, TTOJTyYEeH-
HYI0 B YOPTOHCKO# 11KOJIe PUHAHCOB U KoMMepLuu [TeHcuabBaHckoro yHuBepcutera (Wharton
School of Finance and Commerce of the University of Pennsylvania) u 3BaHue qumnioMupoBaHHO-
ro ¢puHaHcoBoro aHaautuka (CFA).

Tpeiicu Jlepmepopgh (Tracy Lefteroff) ssnsiercss maptHepoMm «PricewaterhouseCoopers Global
Life Sciences Industry Services», oTBeyalomum 3a TIpeIOCTaBJIEHWE YCIYT MyOIUUHBIM, 4acT-
HBIM 1 (PUHAHCUPYEMBIM 3a CUET BEHUYPHBIX MHBECTUIIUI KOMITAHUSIM, paboTatonum B cepe
MeouKo-oumonornuyeckux Hayk. I'-H Jleprepodd padoraer B pupme «PricewaterhouseCoopers»
Ha MPOTSXEHUU To4YTU 12 JIET U B HACTOSIIIIEE BPEMSI BXOJUT B COCTaB COBETA TUPEKTOPOB He-
KoMMepuecKoii opranm3annu «Stanford Venture Laboratory». OH BEITIONHSAET PYHKIIUM Ka3HAYes
Accornuanuu ouotexHonoruii mrarta Bamunarrod (Washington State Biotechnology Association),
a TakKe SIBJISIETCS TIPEeNiCeiaTeieM CeBEepOo-3araaHoro uamana opranu3anuu MaccaqyceTckoro
TEXHOJIOTMUYECKOTO MHCTUTYTA TI0 moaaepxKe npeanpuHumarenbcetsa (MIT Enterprise Forum of
the Northwest).

Jeuo C.Jlaiim (David C. Light) paboTaeT B 1OJKHOCTHU CTapIlIero COTpyIHUKa B YMKArCKOM O(u-
ce komnaHuu «Valuemetrics, Inc». OH numeeT AUIJIOM 00 OKOHYaHUU [IpUMHCTOHCKOTO YHUBEPCU-
TEeTa 10 CIIEMATbHOCTH «3KOHOMMKA» U CTEIIEHb MarkcTpa, MoJaydYeHHY10 B YMKarckoM yHuBep-
cCUTeTe.

Tuabepm 3. Maommoros (Gilbert E. Matthews) 3aHUMaeT TIOCT IIpeaceaaTe s MPaBJIcHUS U cTapIie-
ro YIpaBJIsIOLIEr0 IMpeKTopa Komnanuu «Sutter Securities Incorporated» B Can-PpaHLHKCKO.
C 1960 1o 1995 rox on paboran B kommnanuu «Bear, Stearns & Co. Inc.» B Helo-HMopke, rae 3aHu-
MaJl TOJIKHOCTB CTapIliero YIpaBIsSIolero TMpeKTopa 1 GblJ1 OGIIIMM TapTHEPOM TOBapUILECTBA,
SIBJISIBILIETOCS TTPaBOMpPeaIecCTBeHHMKOM 310l kommanuu. C 1970 mo 1995 rox ox 6b11 mipencena-
tesem Komurera rmo onieHke kommaHum «Bear Stearns», oTBeuaBIIMM 3a ITOATOTOBKY BCEX OLIEHOY-
HBIX 3aKJIIOYEHU I U 0TYETOB (PUPMBIL. [-H MOTTBIO3 TIOJTYU KT CTEeTIeHb 6aKajlaBpa 'yMaHUTapHBIX
Hayk B ['apsapze B 1951 rony u cTeneHb MarucTpa eJJoBoro aIMMHUCTpUupoBanus B Komymo6uii-
ckoM yHuBepcuteTe B 1953 romy. OH aBisteTcs uieHoM Hpro-MopKcKoro ooimecTBa aHaIUTUKOB
IIEHHBIX OyMar v TUTLIOMUPOBAHHBIM (HAHCOBBIM aHaTUTUKOM (CFA).

Puuapo K. Meii (Richard C May) siBnisieTcs Ipe3uIeHTOM U yupenuteaeM pupMsl «Valuemetrics,
Inc.», mpenocrapstionieil (hMHAHCOBO-KOHCYJIBTAIIMOHHBIE YCIIYTU KOPIOPAaTUBHBIM KJIMEHTaM.
OH umeet 6osiee yeM 20-JI€THUU ONMBIT padOTHI C BiaAeablIaMU MYyOIUYHBIX U YACTHBIX KOPITO-
paluii ¥ CYUTAETCS OTHUM M3 BeIyIIUX 9KCIIEPTOB B 00JIACTH OlIcHKM Ou3Heca. I-H Meit nmeeT
JurnoM o6 okoHuyaHuu yHuBepcuteta [lepabpio (Purdue University) mo crieninajJbHOCTH «MEHEIXK-
MEHT» M CTEeIIeHb MarucTpa, IMoJIy4YeHHYIO B 1IIK0JIe MeHemkMeHTa CiioyHa ipyu MaccadyceTCKoM
TexHosiornyeckom nHcTuTyTe (MIT’s Sloan School of Management).



xvi

OueHka busHeca — onbIT NpotheccuoHanos

Maiika Mendeaesun (Michael Mendelevitz) 3aHUMaeT TOJXHOCTb YIPaBJISIOIEr0 AUPEKTOpa
MHBECTULIMOHHO-0aHKOBCcKOI ¢upMbl «ESOP Advisors, Inc.», nmpegocTtasnsioneii (pMHaAHCOBbIE
KOHCYJIBTallMM KOMITAHUSIM CO CPEIHE phIHOUHON KamuTaiaud3anuei Bo BceM mupe. I-H MeH-
JIeJIeBUY SIBJISIETCS BBIMYCKHUKOM yHUBepcuTera Maitamu (Miami University) (tutat Oraiio).
OH ycneurHo mposel psia BHIKYNoB (oHaamMu ESOP KOHTpoOJBHBIX MaKeTOB aKLUi KOMITaHUM
CO CpeoHeil PpIHOYHOI KaluTaau3alueid, B Mpolecce KOTOPhIX OH MPEAOCTaBIS 9KCHEPTHHIC
YCJIYTY B 00JIaCTU aHaiu3a, (GMHAHCUPOBAHUS U CTPYKTYPUPOBAHUS CAEJOK. B mpusHaHue ero
HOBaTOPCKOM pabOTHI B 00acTu ucnonb3oBaHus ESOP B xome rocymapcTBeHHOM MPpUBaTU3AUHT
eMy Oblia IpUCYKIeHa CTUIIEH M Ha POBEIEHME HayYHO-UCCIIenoBaTeIbcKoi padoTsl B [IIkose
rocyaapcTBeHHOro yrpapieHus pu Cupaky3ckoM yHuBepcuTeTe (Syracuse University’s Maxwell
School for Public Administration).

Poii X. Meiiepc (Roy H. Meyers), CFA, ASA, sBasieTcs CTaplliiM BHILE-TIPEe3UIECHTOM BemyIleit
HaIlMOHAJILHOM (bUPMBI TI0 Oo1leHKe Ou3Heca «Management Planning, Inc.». I-H Meitepc umeet
CTeTMeHb MarucTpa AeJIOBOr0 aAMUHUCTPUPOBAHUS, TOJYUYEHHYIO B BbICHIel 11KONe MEHEemX-
MeHTa yHuBepcuTeTa Patkepca (Rutgers University Graduate School of Management), 1 cTenieHb
OakasiaBpa, mojyyeHHylo B kosteaxe Parxkepca (Rutgers College). On aBasercs ywieHoMm Hplo-
HMopkckoro oOuiecTsa aHaJIUTUKOB LIEHHBIX OyMar u Accouuauuy (GUHaHCOBOTO YMpPaBJEHUSI
B ctpoutenbcTBe (Construction Financial Management Association).

Tomac JInc. Muaaon-maadwuii (Thomas J. Millon Jr.) siBnsieTcs OMHUM U3 pPyKOBOAUTENICH KOMTIA-
Huu «Willamette Management Associates» U IMpEKTOPOM ee ouca BT. MakinHe, wtat BupruHus.
-1 MuioH nmeeT OOJBIIION OMBIT ITPOBEACHU S OIIEHOK KOMITAHWH, I€JIOBBIX MHTEPECOB, MOJIEH
y4acTHs B KaluTaae v aHaJu3a OCTaTOUHOr0 CPoKa I0JIE3HOr0 UCIOb30BaHMSI HeMaTepraabHbIX
akTuBOB. OH IBJIsIETCSI aKKPEAUTOBAHHBIM CTAPIINM OLIEHITNKOM (ASA) AMepHKaHCKOTO 00IIIe-
CTBa OLICHIIIMKOB, CEPTU(DUIIPOBAHHBIM B 00J1aCTH OLICHKM OM3Heca. OH Tak:Ke SIBJISIETCS TUTIIO-
MUPOBaHHBIM (bMHAHCOBBIM aHaIUTUKOM (CFA) Acconranyy MHBECTULIMOHHOTO MEHEAKMEHTa
Y MHBECTUIIMOHHBIX UccienoBaHuil (Association for Investment Management and Research).

Jlocon JI. Muwone (John L. Miscione) 3aHuMaeT NocT yrpasJsioniero nupextopa Heio-HMopkckoro
oduca komranuu «Valuemetrics, Inc.». UmeeT nunjioM o6 oKOHYaHUM yHUBepcuTeTa Jl>KoHca
XOIKMHCA MO CIEeIAIFHOCTH «IICUXOJIOTUS», CTeTICHh MarnucTpa TyMaHUTapHBIX HayK B o0Jac-
TH TICUXOJIOTMU, TToNy4YeHHYI0 B Bupruackom yHusepcutete (University of Virginia), roe oH ObLI
CTUIEHINATOM JEKAHCKOW CTUIIEHIUY, a TAKXKE CTENEHb MarkCTpa JAeJI0BOro aiMUHUCTPUPOBA-
HUS B obnacTy (UHAHCOB U CTpaTeruu BeAeHUs Ou3Heca, monydyeHHyo B Hoio-Mopkckom yHU-
Bepcutete (New York University).

Jwcon K. O’bpaiien (John C. O’Brien) sBisieTcsl COTPYIHUKOM YMKArckoro odrca KoMIaHUHN
«Valuemetrics, Inc.». I'-H O’bpaiieH nMeeT AUIJIOM C OTIMYMEM 00 OKOHYAaHUU YHUBEpPCUTETa
Jlovionsl (Loyola University), rae oH moay4uja cTereHb B 00J1acCTU OM3HeC-aAMUHUCTPUPOBAHNS,
a Takxe oKoHYMJI ¢ oTanareM yHuBepcuteT e ITona (DePaul University), roe eMy ObLIa IpHUCBO-
€Ha CTeIeHb MarucTpa HayK B 00JIacTH (pMHAHCOB.

Pobepm II. Oaueep (Robert P.Oliver), ASA, 3aHUMaeT MOCT NPE3UACHTa BeAyIeii HAlIMOHAJb-
HoM (pupMBI 110 olieHKe Ou3Heca «Management Planning, Inc.». ABTOp onmyOJMKOBaHHBIX paboT
I10 OLIEHKE, YaCTO BRICTYMAIOIINIA C JOKJIAIaMH I10 3TOM TeMe, T-H OJIuBep SIBIISIETCS MPU3HAHHBIM
CIIELIMATCTOM B 001aCTH OLIEHKH. OH MMEET CTENEHb MarkCTpa AE€I0BOr0 aflMUHUCT PUPOBAHNSI,
moay4eHHyI0 B Bricmieit mkoie 6m3Heca Hrio-Mopkekoro yauBepcuteta (New York University
Graduate School of Business), 1 nurioM o6 okoHYaHUU Kosieaxa Patokepca. I'-v OnuBep Takke
y4acTBOBAJI B KAUECTBE TOKJIa9MKa B 00pa3oBaTeIbHBIX IIPOrpaMMax 1o OlleHKe Ou3Heca.

Jlwcon P. Duaaunc (John R. Phillips) sBnsieTcst omHUM U3 pyKoBonuTeneit pupmbl «PHB Hagler
Bailly» B Jloc-Anaxenece, mrat Kanudopuus. -1 Ounnunc nMeer 3BaHUS AUTLIOMUPOBAaH-
Horo ¢uHaHcoBoro aHaautuka (CFA), nurioMupoBaHHOro Oyxrajrepa BbICIIel KBaauduka-
unu (CPA) 1 akKpeauTOBaHHOTO OIIEHIIIMKA B 00JlacTH olleHKM OusHeca (ABV), mpucBoeHHOE
AICPA. OH siBisieTcsl COaBTOPOM OIHOI M3 IJ1aB BTOpOro usnanus «Litigation Services Handbook»,
a Tak>Xe y4acTBOBaJI B KaU€CTBE COABTOPA B COCTaBJICHUHM Kypca, hrHaHcHpoBaBiierocs @oHaoM
IMOATOTOBKY JUILJIOMUPOBAHHBIX OyXTaITepoB BhIcIIcii KBanudukanuu Kamudopuun (California
CPA Education Foundation), u Hantucan psia ctateit asi xkypHanoB «ABA Journal», «Los Angeles
Lawyer», « Commercial Damages Reporter> u «Business Valuation Review».

Jicon Y. Ilopmep (John W. Porter) siBnsieTcsl mapTHepoM oduca ropuandeckoit pupmol «Baker &
Botts, L.L. P.» B XblocToHe. OH TOIYyYMII CTeNIeHb O0aKajlaBpa IEJOBOTO aIMUHHUCTPUPOBAHUS
B Texacckom yHuBepcutete A&M (Texas A&M University) U 10pUIMYECKYIO CTENEeHb B LIKOJIE
mpaBa yHuBepcuTeTa baiiopa (Baylor University School of Law). I'-u Iloptep siBisieTcs ceptu-
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(UIIMpPOBaAaHHBIM CIIELIMAJIMCTOM B O0JIACTM 3aBelaTebHOrO, HACJAEACTBEHHOro IpaBa U IpaBa
JIOBEPUTEIILHON COOCTBEHHOCTH 1 YJICHOM MPOdeCCHOHAIBHOM accolMay I0pUCcTOB American
College of Trust and Estate Counsel. B HacTosiiiee BpeMsl OH BBITIOJHSIET (PYHKLIMU COIpPeEace-
natenst Komurera 1o HaJoroBBIM CyIAeOHBIM JeJlaM U CITOpaM CEeKIIMM IpaBa B 00JIaCTH HEJBU-
JKMMOCTH, 3aBeIIaHUI 1 HaclleACTBa AMepUKaHCKOM accorranny agBokaroB (Tax Litigation and
Controversy Committee of the Real Property, Probate and Trust Law Section of the American
Bar Association). I'-H TTopTep TakXke SBJISIETCS TUIIOMUPOBAHHBIM OyXTaJTEepOM BBICIIEH KBa-
mmopukanuu (CPA) (mrar Texac). OH crienuanan3upyeTcs Ha BEICHUHU CyIeOHBIX IIPOIECCOB, Ka-
CarNIUXCSI JOBEPUTEIbHBIX OTHOIIEHUIA, HAJIOTOB Ha JapeHue, HACJAENCTBO M JAOXOIbI, a TaKXe
Ha pa3pelieHnn CIIopoB.

Hlennon II. Illpamm (Shannon P.Pratt) 3aHUMaeT MOCT YIIPABJISIONIETO TUPEKTOpa KOMIIAHUU
«Willamette Management Associates». OH ABJsIeTCS TJIABHBIM peIaKTOPOM M3TaHUl «Shannon
Pratt’s Business Valuation Update» v «Business Valuation Update for Judges and Lawyers», COaBTOpOM
KHUT «Valuing a Business: The Analysis and Appraisal of Closely Held Companies», «Valuing Small
Businesses and Professional Practices» n «Guide to Business Valuations» ( 9™ ed.) 1 aBTOpOM KHUT
«Cost of Capital: Estimation and Applications» vi «Business Valuation Body of Knowledge: Exam Review
and Professional Reference». B Hactosiee Bpems a-p [IpaTT BBINOIHSAECT (GYHKIMU MOICUUTENS
DoHa OIICHKH.

Jluceitme I Peii6  (James G.Rabe) 3aHVMMaeT ITOJKHOCTb COOMpPEKTOpa oOduca KOMITAaHUU
«Willamette Management Associates» B T. [loptienae, mrat OperoH, riae OH y4acTBOBAJ B OLICHKE
OOJIBIIIOTO YMCJIa HOBBIX PACTYIIMX KOMITAHUM TSI pa3NIuUHbIX 1efeil. OH sIBJsIeTCs aKKpeau-
TOBAHHBIM CTapIliMM OLEHIIUKOM (ASA) AMEpMKAaHCKOrO OOIIeCcTBa OLEHIIUKOB (CepTUDUIIN-
POBaHHBIM B 00JIACTU OLIEHKY OM3HECa), TUTIJIOMUPOBAHHBIM (hMHAHCOBBIM aHaNMUTUKOM (CFA)
W MMEET CTETEHb MacTepa JeJIOBOr0 aAMUHUCTPUPOBAHUSI, MTOTYUYEHHYIO B YHUBeEpcUTeTe Ba-
mHrToHa (Washington University) B Cent-Jlyuce, u crerneHb 6akajgaBpa HayK B 00JIACTH JIEJIO-
BOI'0 aAMUHUCTPUPOBAHMS 110 CIIELUATBLHOCTU «(UHAHCHI», IIOJIyYEHHYIO B YHUBEPCUTETE LIITATA
Muccypu B 1. Komym6uu (University of Missouri at Columbia).

Anna K. Cuneep (Anne C. Singer) siBnsieTcsl ak1imoHepoM opuandeckoit pupmMsel «Earp Cohn P.C.»,
pacIojoxkeHHoM B I. BectmoHTe, 1mtat Hero-JIxkepcu, rime oHa BeAeT CBOIO IMPAKTUKY CO CIIeIAAIH -
3alMeit Ha CyIeOHBIX MMpolieccax Mo KOMMEPUYECKUM I'pak JaHCKUM JiejlaM, BKJII0Yasl CIIOPbl MEXIy
akmmoHepaMu. [Ipexe yeM 3aHSThCs YaCTHOM MpakTuKoi, AHHa CuHTrep paboTaa B JOIXKHOC-
T ioMolnHuKa npokypopa CIIA o okpyry Heto-/Ixepcu. I'-ska CuHrep uMeeT cTereHb T0KTO-
pa mpaBa, TIpucBoeHHY0 YHUBepcuTeToM LlmunuuaaTi (University of Cincinnati) B 1973 romy,
CTETIIeHb MarucTpa Hayk, IolydeHHYI0 B AmadbamckoMm yHmBepcuteTe (University of Alabama)
B 1969 rony, u creneHb 6akaiaBpa HayK, NoJydeHHYI0 B Yukarckom yHuBepcutere B 1966 romy.

Pooepm C. Coxoa (Robert S.Socol) siBnsieTcsi omHUM U3 pyKoBoauTesiell Kommanuu «Willamette
Management Associates» 1 HAllMOHAJIbHBIM TUPEKTOPOM ITPAKTUKKA KOMITAHWM, 3aHUMAIOIIECsT
BOITPOCAMU TIPENOCTABICHUS JIbTOT U JOTTOJIHUTEIBHBIX BBHITIAT paboTHUKaM. [-H Cokos umeeT
0OJIBIIION OMBIT B OKa3aHWM Pa3HOOOPA3HBIX OIIEHOUYHBIX U (PUHAHCOBO-KOHCYJIBTAIIMOHHBIX YC-
JIyT, BKJIIOYas COCTaBJeHue 3akJodeHuii no miaaHamMm ESOP u caenkam, a Takxke B npeaocTasJie-
HUU yCIYT B TAKUX 00J1aCTSAX, KaK CIIMSTHUS Y TIOTJIOIIEH U1, PMHAHCUPOBAaHUE BHIKYTIAa KOHTPOJIb-
HBIX TIAKETOB aKIIMI C TTIOMOIIBIO KPEAUTOB, KOPITOPAaTUBHOE TNIAHMPOBAaHUE, OIleHKa OM3Heca,
cynebHas moaepXKa U puHaHcoBasi pecTpyKTypusauus. [1pu nmpeaocTaBieHUN 3TUX YCIYT OH
WCTIOIb3YeT CBOI OOIIMPHBIM OMBIT B BOMPOCAX CTPYKTYPUPOBAHUM CIOXKHBIX CAETIOK, BEICHUN
TIEPETOBOPOB T10 CAEIKAM U pa3paboTKe CxeM pa3MeIeHUsT HOBBIX [IEHHBIX OyMar.

Iopu P.Tpaeman (Gary R. Trugman) siBnsieTcsl TUTJIOMUPOBAHHBIM OyXTaJTepOM BBICIICH KBa-
qudukanuu (CPA), a TakXke OIEHIIMKOM, aKKpeAMTOBAHHBIM B O0JIACTHM OIICHKHM Ou3Heca
(ABA) AMeprKaHCKUM MHCTUTYTOM IMIIOMUPOBAHHBIX OyXrajJTepoB BhICIIEH KBaaIu(bUKALIUU
(American Institute of Certified Public Accountants), MHCTUTYTOM OLICHIIMKOB OM3Heca M AMe-
PUKAHCKUM OOIIIECTBOM OLEHIIMKOB. I'apu Hanucan kHury «Understanding Business Valuation: A
Practical Guide to Valuing Small and Medium Sized Businesses». OH perylIsipHO BBICTYIIACT B CyIe
B Ka4yeCTBE 9KCIIePTa-CBUACTEIS, JAIOIIEro II0Ka3aHus 110 BOIIpOCaM OLICHKM OM3Heca.

Maiixa /Inc. Baenep (Michael J. Wagner) 3aHuMaeT NOJKHOCTH YIIPABJSIIONIETO TUPEKTOPA KOM-
nanuu «Putnam, Hayes & Bartlett, Inc.» B . ITano-Anbro, mtar KanudopHus. OH numeer cte-
TeHb 0akaJiaBpa HayK B 00JIaCTU MHXXEHEPHOTO Jiefia, IoJlydyeHHY1o B yHuBepcutere Canra-Ka-
pa (University of Santa Clara), creneHb 0akajaBpa IeJJOBOro aAMUHUCTPUPOBAHU S, TIOJYYEHHYIO
B Kamudopuuiickom yausepcutete B JlJoc-Aumxenece (U.C. L. A.), u cTereHb JOKTOpa IpaBa,
NpUCBOCHHYIO YHUBepcuTeToM Jloitonsl B Jloc-AHmxkenece. I-H BarHep siBiasieTcsl TMLIEH3MPO-
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BaHHBIM aJBOKATOM U TUIJIOMUPOBAaHHBIM OyxraaTepoM Boiciieit kBaaudukanuu (CPA) B Ka-
ymdopaUU. OH ABIISICTCSI aBTOPOM MHOXECTBA CTaTei IT0 BOIIpOcaM pacueTa yiiepoda 1 copenak-
TOPOM BTOPOI'0O U3IaHUs pPyKOBOACTBa «Litigation Services Handbook».

Yapavz A. Yuaxoiim (Charles A. Wilhoite) siBisieTcsl OOTHUM U3 PYKOBOAUTENCH KOMIIAHWU
«Willamette Management Associates» u conupekTopoM oduca komnanuu B I. [loptiaeHne, mrat
OperoH. B cBoeii mpakTM4yecKoi nesiTeIbHOCTHA OH YIesIeT OCHOBHOE BHUMaHUeE OlieHKe OM3Heca
1 HeMaTepHrabHBIX aKTUBOB IS 1Iejiel cnusiHuii 1 oronieHuii, ESOP, minaHupoBaHus yTiaThl
HaJIOTOB Ha JapeHHWe W HaCJIEACTBO, OLIEHKM YIepOa W pa3peireHus cropoB. [-H YUIXoUT 1mo-
JIYYMJ CTeleHn 6akajaBpa B 001acTu OyXraJTepcKoro yyeta U GUHAHCOB B YHUBEPCUTETE I1ITa-
Ta ApusoHa (Arizona State University). OH SBJsSIeTCS aKKPEIUTOBAaHHBIM CTapIIUM OLEHIIMKOM
(ASA) B 00y1acTH OlLIEHKM OM3Heca, aKKPEeIUTOBAHHBIM OLIEHIIMKOM B OOJIACTH OLIEHKM OMU3Heca
(ABV) u ObLI cepTUPULIMPOBAH B KaueCTBE NUIJIOMUPOBAHHOTO OyXrajTepa BhICLIel KBaaudu-
kauuu (CPA), nuiioMmupoBaHHOro OyxraaTepa B cepe ynpasiaeHdyeckoro yueta (CMA), a Takxe
B 00J1aCT (PUHAHCOBOI'O MEHEI)KMEHTA.

Jnceitme JI. (Bymw) Yuavamc (James L. (Butch) Williams) siBisieTcst aKIIMOHEPOM-YIIPABIISIFOIITAM
OyxraaTepcKo-KoHCyapTarnoHnHoi hupMel «Williams, Taylor & Associates, PC», pacrionoxxeHHO
B bupmunreme, mrar Anabama. OH sIBIIsIeTCS IEUCTBYIOIINM IIpeacenaresieM mogkomureta AICPA
10 KOHCYJIBTAlIMOHHBIM yciyTraM B ooactu otienku 6uszHeca (AICPA Consulting Services Business
Valuations Subcommittee) u 3Kc-TipencenareyseM UCTIOTHUTEILHOTO KOHCYJTBTAaTUBHOTO COBETA
HauwnonanwsHoit accoumanuu ananutukoB-oneHIKoB (NACVA Executive Advisory Board). Ero
(upma sBisIeTCs wieHoM pruHaHCOBOU KoHcynbTaTuBHOM rpynmbl (Financial Consulting Group)
U MeXayHapomHo# accomuaiuu oyxrantepckux ¢upm (CPA Associates International, Inc). On
MMeeT OGIIMPHBIN OIBIT B BOITPOCAX OLIECHKKM aBTOMOOUJIBHBIX JUJIEPCKUX ar€HTCTB U CEMEIMHBIX
TOBapUILECTB C OTPAaHUYEHHON OTBETCTBEHHOCTBHIO.

Puuapo M. Yaiiz (Richard M. Wise) u3 Beay1ieit KaHaackoi olieHouHoi (upMbl «Wise, Blackman»
SIBJISIETCS BBIMTYCKHUKOM YHUBepcuTeTa Makruia (McGill University), akc-npe3uaeHToM Kanan-
CKOT0 MHCTUTYTa AUIIJIOMUPOBAaHHBIX olieHIIMKOB 6u3Heca (The Canadian Institute of Chartered
Business Valuators), uieHomM MHcTUTYTa 1UIJioMMpoBaHHBIX OyxraaTepos (Institute of Chartered
Accountants) 1 OBIBIIMM PETMOHAJBHBIM YIIPABJISIONINM AMEPUKAHCKOIO 00IIeCTBA OLICHIIIKOB.
OH sBisieTcs aBTOpoM paboThl «Financial Litigation — Quantifying Business Damages and Values»
(KaHanackuii MHCTUTYT IMIJIOMUPOBAHHBIX OyXraJTepOB) U MHOIO ITUIIET JJIsI TPOheCCUOHAIb-
HBIX U3aHMI, 9aCTO BHICTYIIaeT Ha KOH(PEPEHIIMIX IOPUCTOB, OyXraJTepOB U OLICHIIIKOB OM3HE -
ca B CeBepHOII AMEpUKE U SIBJISIETCS KOHCYJIBTAHTOM KaHaJACKOro MPaBUTEIbCTBA.

Puuapo JI. Boavgh (Richard D. Wolfe), dbvHaHCOBBI aHanmuTUK M3 Kommnanum «Kane Reece
Associates, Inc.», okazajm MCCIIeHOBaTeILCKYIO MOAACPKKY ITpU HamucaHwy TiaBel 19. OH 3a-
KOHYMJI YOPTOHCKYIO IIKOJTy OusHeca ripu [leHcunbpBaHckoM yHuBepcutete (Wharton School of
Business of the University of Pennsylvania) B 1994 rony u siBisieTcsl KaHIMAIaTOM Ha TIPUCBOCHUE
3BaHMI IUTIOMMPOBAHHOTO (PUHAHCOBOTO aHAJUTUKA U AKKPEAUTOBAHHOIO CTAPLIETO OLEH U~
Ka, a Takxe wieHoM Hbio-MopKkckoro o01iecTBa aHaIUTUKOB LIEHHBIX OyMar.



